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83 SAFETY AND PROFESSIONAL SERICES SPS 80.03

Chapter SPS 80
AUTHORITY, INTENT AND DEFINITIONS

SPS80.01  Authority. SPS 80.03 Definitions.
SPS 80.02 Intent.

Note: The contents of this chapter ae renumberedinto ch. SPS 85 and wijth Standards 4 and of the uniform standards of professional
amendedeff 1-1-15 by CR 14-016. See ch. SPS 85. appraisabractice.

Note: Chapter RL 80 was renumbered chapter SP@n8@rs. 13.92 (4) (b) 1., . . . . .
Stats. Register November 2@INo. 671. (8ag) “Federal financial institutions regulatoryagencies”

meansthe board of governors of the federaserve system, the
SPS 80.01 Authority. The rules in chs. SPS 80 to 87 aréederaldepositinsurance corporation, thefiok of the comptral
adoptedunder the authority of ss. 227.and 440.03 (1)Stats., ler of the currencythe ofice of thrift supervision and the national
andch. 458, Stats. creditunion administration.

History: Cr. Register September1991, No. 429, &f10-1-91; am. Register “ PR
April, 19{)4, No. 46%, ef5—1p—94; correction made under s. 13.92 (4) (b) g Stats, (8ar). Fed.era“y relat_edtra_nsactlon means any re‘?" e.State
Register November 2aINo. 671. relatedfinancial transactiomwhich a federal financial institutions
regulatory agency engages in, contracts for or regulated
SPS 80.02 Intent. The intent of the departmentadopting requiresthe services of an appraiser
chs.SPS 80 to 87 is to establish minimum standards for profes (8b) “Feeand stdfappraisal” means a real property appraisal
sional appraisal practice for certified and licensagpraisers developedand reported in accordance with Standardsd 2 of
which are consistent with the uniforstandards of professionalthe uniform standards of professional appraisal practice.
appraisajpractice promulgated by the appraisal standards board(gp,q) “FIRREA” means thefinancial institutions reform,
of the appraisal foundation. It is further intended that these rUP‘é’éovery and enforcement act of 1989.
shall establish standards of competency sinet persons cetti '
fied or licensed as appraisaase qualified to perform appraisals
for federally related transactions under the Finaringtitutions hvsicallvpossible. appropriately supported. financiddissible
Reform, Recoveryand Enforcement Act of 1989, 125C 3331 P é ;] yp | D ' pﬁ_ rI? ! yl upp Al laggsiple,
et seq. andthat resu ts in the highest value. _
History: Cr. Register September1991, No. 429, &f10~1-91; emay. am.eff. (8d) “Highestand best usstudy” means a study of the highest
10-1-91am, RegisteMay, 1992, No. 437, &f6-1-92; amRegisterApril, 1994, andbest use of real estate conducted in accordancé&teititards

No. 460, ef. 5-1-94; am. Registedune, 1996, No. 486,fe7-1-96; am. Register : H :
January1998, No. 505, &2—-1-98;correction made under s. 13.92 (4) (b) 7., Stats;}caend 5 of the uniform standards of professional appraisal prac

RegisteNovember 201 No. 671.

(8¢c) “Highest and best use” means the reasonably probable
and legal use of vacant land or an improved propeitych is

o ) (9) “Hour of appraisal experience” meansréhutes of veri

~ SPS80.03 Definitions. As used in chs. SPS 80 to 87 andiable time spent in performingasks as identified in s. SPS 83.01
in ch. 458, Stats.. (3) (b) in accordance with the uniform standards of professional

(1) “Accredited college or university” means dnstitution appraisapractice, in d&ct at the time the tasks were performed.
which is accredited by a regional or national accrediting agency (10) “Mass appraisal” means an appraisal performed in
recognizedby the U.S. department of education. accordancevith Standard 6 of the USP.
 (2) “Appraisal analysis’means a market analysis performed (10g) “Non-complex 1-to—4 family residential property
n accor_dance Wlth Standar_ds 4 and 5 of the uniform Standﬁl’dgppraisar’means an appraisa| of 1-to—-4 fam||y residential prop
professionabppraisal practice. erty in which the property to be appraised, the forrwhership,

(3) “Appraiserexperience” means experience obtained by tloe market conditions are typical.
performanceof appraisals, appraisal reviews, appraisal consult (10r) “Non-federally related transaction” means any real
ing assignments or mass appraisals in accordance with the @iiaterelated transaction other than a federally related transaction.

form standards of professional appraisal practice. (11) “Practiceof a temporary naturgheans the performance

(4) “Board” means the real estate appraisers board. by an appraiser of one or more appraisals conducted for purposes
(4m) “Class hour” means 60 minutes, of which at least 5@f completing a specific appraiser assignment.
minutesare instruction attended by the student. (12) “Real estate brokes market analysis” means a market

(5) “Complex 1-to—4 family residential propertgppraisal” analysisperformed by a real estate broker oeal estate salesper
meansan appraisal of 1-to—4 family residentmbperty in which sonprepared in conformity with Standardard 2 of the uniform
the propertyto be appraised, the form of ownership, or marketandardof professional appraisal practice, which demonstrates
conditionsare atypical. the use of techniques similar to those employed by apprdisers

(6) “Cosign” means the act of a noncertified or unlicensedglue real propertyand which dctively utilizes the appraisal
appraiseisigning a written appraisal in conjunctiaith a certt  process.

fied or licensed appraiser (13) “Real estate consulting” means the performance of con
(7) “Department’means the department of safety and profesulting services in accordance with Standards 4 and 5 of the uni
sionalservices. form standards of professional appraisal practice.

(7g) “Distance education” means any education process (14) “Supervision” meansdirect, personal and active over
basedon the geographical separation of student and instructosightby a certified or licensed appraiser of employees or associ

(8) “Dwelling unit’ means a structure or that part of a structur@€s Who assist in the preparation of appraisals.
thatis used or intended to be used as a residence. (15) “Transaction value” means one of the following:

(8a) “Feasibility analysis” means a study of the cost-benefit (a) For loans or other extensions of credit, the amount of the
relationshipof an economic endeavor conducted in accordantmn or extension of credit.
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(b) For sales, leases, purchases, amebstments in or (7)and (9), renum. (10) andifito be (12) and (13),.0110) and (1), ef. 10-1-91;

exchangesf real propertythe market value of the real propert)fig‘ég‘,‘,)\iéﬂg;‘f’étgé_rffgg"éé‘?)(‘iﬁt%))f?e?%g}_)é’)“t’o(%%ggl(ggl a‘i?i(zt)eti"'?lyb)'
interest involved. (14), (16) é? (18) and am. (162,. )022), b(5)(, (1)) 8)(1(3) ?n(d (§5(), &egi)st(ﬂé))ril, 19924),
(c) For the pooling of loans or interests in real property fojo- 460, ef 5-1-94; renum. (1) to be (1a), &), (2a), (8a), (8b)8c), (8d), am. (3),
resaleor purchase, the amount of the loan or market value of ¢ ggg gfg,{gl(ﬁ; ,F;ﬁ3;151?‘?(%“&15’?fgﬂgg’éﬁﬁifg}f c1(159, 6(1821)(3;%1%3)@;2)
real property calculated with respect to each doeln or interest ter, January1998, No. 505, &f2-1-98; cr (8ag), (8ar) and (10r), renum. (10a) to be
in real property (109);Registe,rJanuarleQQ, No. 517, &2-1-99; CR 01-100: am. (la), (2), (3),
. . . 8a), (8b), (8d), (9), (12), (13) and (14)(2a), cr (7g) and (8bg)..mnd recr(10r),
(18) “Uniform standards of professional appraiSEac  fegisterkcbrian 3605 No Led feb- 105 CR 06.085: (iag 18y (10) (a) and
tice"(USPAP)means the standards promulgated by the appraigalam. (3), (9) and (13), and recr(4m) and (10), renum. (7g) (intro.) to (7apd

; ; .Register November 2006 No.J%f. 12-1-06; CR 10-135: am. (10) Register
standardshoard of the appraisal foundation for the performan(;!%]gustgml No. 668, df 9-1-11; c:t?rrection in (7) under s. 13.92) (b)( 6.,)Sta%s.,

of real estate appraisals. RegisterAugust 201 No. 668; correction in (intro.), (9) made under s. 13.92 (4) (b)
History: Cr. Register Septemberl991, No. 429, &f10-1-91; emay. am. (4), 7., Stats., Register November 2080. 671.

RegisterDecember 2014 No. 708


http://docs-preview.legis.wisconsin.gov/document/register/708/b/toc
http://docs.legis.wisconsin.gov/code/admin_code

